
PTS0PF TAX YEAR IF ASSISTANCE NEEDED CALL ACCOUNT NUMBER 

Rev 12/4/17 APPLICATION FOR FREEPORT 

INVENTORY EXEMPTION 

See O.C.G.A. 48-5-48.1, 48-5-48.2, 48-5-48.5, and 48-5-48.6 
DUE DATE MAP AND PARCEL I.D. NO NAICS NO. 

RETURN COMPLETED FORM TO ADDRESS LISTED BELOW 

COUNTY NAME AND RETURN ADDRESS TAXPAYER NAME AND ADDRESS 

The last day for filing this application to receive full BUSINESS PHYSICAL LOCATION 

exemption is shown in the DUE DATE box above. 

If filing after the DUE DATE, a reduced exemption amount 
IF NAME OR MAILING ADDRESS IS INCORRECT, PROVIDE CORRECT DATA 

may be applicable as follows: if filed April 2- April 30 (66.67% NAME: 

of the full exemption), if filed May 1- May 31 (58.33%), if filed 
ADDRESS: 

on June 1 (50%). Failure to file by June 1 shall constitute a 

waiver of the entire exemption for the year (0.0%) CITY, STATE, ZIP: 

1. Describe the type of business:

2. Inventory values must be reported at 100% full cost at level of trade which includes freight, burden, overhead, and other charges as of January 1 of taxable year

3. List the method of inventory valuation used: List the method of inventory cost identification: 

4. SUMMATION OF INVENTORY

a. Total value of 'All Inventory' held on January 1 of taxable year $ 

b. Total value of all inventory held as 'Stock in Trade of a Retailer' as of January 1 of taxable year $ 

5. FREEPORT LEVEL '1' (NOTE: Not all counties offer Level 1 Freeport - check with county for appropriate exemption % for each category) 

a. "Finished Goods" held longer than 12 months $ 

b. Packaging materials (boxes, cartons, cases, fillers, labels, liners, pallets, plastic trays, shrink wrap, tape, etc.) $ 

c. Other expensed supplies (i.e. gasoline, medical supplies, office supplies, production supplies, safety gear, uniforms, etc.) $ 

d. Spare parts inventory $ 

e. Enter the 'FULL COST' for each category below and enter the combined 'FULL COST' for all categories here: ➔ $ 

Category 1- Raw materials and Goods in Process of a MANUFACTURER 

X* = 

'FULL COST Category 1 Exemption% 'EXEMPTION AMOUNT' 

Category 2 - "Finished Goods" manufactured in Georgia held by original MANUFACTURER less than 12 months 

X* = 

'FU LL COST Category 2 Exemption% 'EXEMPTION AMOUNT' 

Line Se - Catego!:Y 3- "Finished Goods" of DISTRIBUTOR held less than 12 months destined for out-of-state shipment 

X* = 

'FULL COST' from Page 2, Line 8(e) Exemption% 'EXEMPTION AMOUNT 

Category 4 - "Stock in Trade of a FULLFILLMENT CENTER" held less than 12 months 

X* = 

'FU LL COST Category 4 Exemption% 'EXEMPTION AMOUNT 

f. Apply the appropriate Level 1 exemption percentages above and enter the combined 'EXEMPTION AMOUNT' on this line. 
$ This represents the total Freeport Level '1' Exemption amount. 

6. FREEPORT LEVEL '2' (NOTE: Not all counties offer Level 2 Freeport - check with county for appropriate exemption %} 

a. Enter total cost of all merchandise held as inventory from Line '4a' excluding amounts entered on Lines 'Sb', 'Sc', 'Sd', and 'Se' $

b. Multiply Line 'Ga' by 'appropriate exemption%' for Level 2 Freeport and enter amount on this line.
$ This represents the total applicable Freeport Level '2' Exemption amount. 

7. ATTACH AND FILE THIS FORM WITH PTS0P-TAXPAYER RETURN

a. Total Freeport '1' & '2' Exemption (add Lines 'Sf' and 'Gb' and enter amount here and on PTS0P, Page 1, Line 'P') $ 

b. Total Taxable Inventory (Subtract Line 7a' from Line '4a and enter amount here and on PTS0P, Page 1, Line 'I') $ 
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